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Diversification helped investors mitigate risk and seize opportunities amid market volatility.

A globally diversified 60/40 allocation was flat for the quarter, while US equity markets were negative.

Tariff concerns and weaknesses in Tech stocks sent the S&P 500 down -4.3% in Q1-25.

Across size, smaller companies trailed their larger peers.

As U.S. stocks lost ground, international stocks surged when investors looked for cheaper equity options.

Bonds gained as investors shifted their concerns from inflation to recession risks.
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City National Rochdale – April 2025 Speedometers

Outlooks look less favorable: 
(Positive to Neutral shifts)

1. Monetary Policy
2. US Economic Outlook
3. Consumer Sentiment
4. Labor Market
5. Consumer Spending
6. Business Outlook
7. Corporate Profit Growth
8. Inflation

Forward-looking six to nine 
months



3

JP Morgan: Guide to the Markets

Tariffs on U.S. imports (As of 3/31/25)
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JP Morgan: Guide to the Markets

Trade policy risks (As of 3/31/25)
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JP Morgan: Guide to the Markets

Federal finances
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JP Morgan: Guide to the Markets
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JP Morgan: Guide to the Markets

S&P 500: Index valuation measures
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JP Morgan: Guide to the Markets

S&P500: Index concentration and valuations
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JP Morgan: Guide to the Markets

Returns & Valuations by Style
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JP Morgan: Guide to the Markets

Annual returns and intra-year declines
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JP Morgan: Guide to the Markets

Consumer confidence & the stock market

Dec 2024
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JP Morgan: Guide to the Markets

Fixed income market dynamics
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JP Morgan: Guide to the Markets



Investment advisory services offered through Fund Direct Advisors, Inc. (FDA), a Securities and Exchange 
Commission Registered Investment Adviser firm. Registration is not an endorsement of the firm by securities 
regulators and does not mean the adviser has achieved a specific level of skill or ability.

Investing involves risk. There is always the potential of losing money when you invest in securities. Asset 
allocation, diversification and rebalancing do not ensure a profit or protect against loss in declining markets.

Past performance may not be indicative of future results. FDA and its investment adviser representatives do not 
provide legal, tax, or accounting advice. You should consult your legal and/or tax professionals before making 
any financial decisions. 

No information or material presented on this website is intended as a recommendation, offer or solicitation for 
the purchase or sale of any security or investment strategy. 


